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The Impact of Wages on Inflation Policy in Saudi Arabia During
the Period (1991-2015)

Waad Abdulaziz Almashhadi Dr. Nashwa Mostafa Ali Mohhamed

Abstract: The main contribution of this research is to focus on Saudi
Arabia to study the impact of wages on inflation rate, While the previous
research concentrated on other countries aimed to clarify the impact of nominal
wages on inflation in the Saudi Arabia, during the period (1991-2015). The
study relied on a descriptive method to explain the concepts of inflation and
analyze developments in wages and inflation during the selected period, also it
adopted an econometric model to determine the impact of monetary wages on
inflation in Saudi Arabia by using ordinary least squares (OLS). It has
concluded that were that there was no relationship between the two variables.

Keywords: Inflation- Nominal wages- real wages- Purchasing power.
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Between them in Saudi Arabia During the Period (1991 — 2015)

Shahd Abdulelah Alharmal  Dr. Nashwa Mostafa Ali Mohamed

Abstract:

The research aims to analyze and measure the monetary wages and real wages
commodity price relationship in Saudi Arabia during the period (1991-2015), what
distinguishes this research that it taken up the balance prices and wages, while previous
studies were limited to the impact of wages on prices, and adopted Find the descriptive
analytical method in the theoretical and practical framework, in addition to the econometric
model, which deals with analyzing the results of estimating a econometric model as a whole,
using ordinary least squares, and reached your search results that the relationship between
wage rates Saudi Arabia is an inverse relationship.

Keywords: wages, prices, balance, Saudi Arabia.
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Variaole Coeflficient Sta. Error t-Statistic Probo

-302.3656 43 41485 -5.964566 0.0000
1617 .25S 741 . 3476 2. 181507 0. 0407
10.82346 43. 79714 o.2a47127 o.s072

-34 94885 2203959 -1.58S5730 0.1277

R-squared O. 705953 Mean dependent var -8.965809
Adjusted R-squarea 0. 663947 S D. dependent var 443 12736
S E. ofregression 25 58067 Akalike Info criterion O as7198
Sum squared resia 1374178 Schwarz criterion o9 662218
Log likelinooa -114 3400 Hanmnnmnan-Quinn criter o9.5217288
F-statistic 16.8057S Durbin-Watson stat 1. 720501
FProo(F-statistic) O. 000008
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Dependent Variable: Y
Method: Least Sguares
Date: 12/18/16 Time: O1: 4S5
Sample: 1991 2015
Included observations: 25

Variaole Coeflficient Sta. Error -Statistic

-0O. 002308 O. 0003231 -5. 964566
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-0.077S5S1S o osZ27177 a4 -1 . 2467342

R-sguarea O . FozZ9o9s7 Mean dependent var
Adjusted R-squarea O 660556 S D agdependent var
S E. ofregression O 0O70687S Aaike Iinfo criterion
Sum squared resia O. 104894 Schwarz criterion
Log likelinooa 3IZ2 9a47Ss8 Hanmnnmnan-Quinn criter
F-statistic 16.56798 Durbin-VWatson stat
FProo(F-statistic) O . 0O0O0009
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Dependent Variable: Y
Method: Least Squares
|lDate: 12/18/16 Time: 02:13
Sample: 1991 2015
Included observations: 25

Variable Coefficient Sta. Error t-Statistic Prob

xX1 0.000651 0.006655 0. 097842 0.9230
xX3 -62.07165 41.29187 -1.503241 O 1477
xa 2281297 2. 430907 0.93845S 0.3587
C 1.52a4331 1. 248599 1.220833 0.2357

R-squared O 115786 Mean dependent var -0. 142815
Adjusted R-squared -0.010531 S.D. dependent var 1. 411899
S E. ofregression 1.419313 Akaike info criterion 3.683870
Sum squared resia 42 30345 Schwarz criterion 3.878890
Log likelihood -42 04837 Hanmnnmnan-Quinn criter. 3737960
| F-statistic 0.916634 Durbin-Watson stat 1. 714818
| Prob(F-statistic) 0.44984a9
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The Effect of Wages on Unemployment Rates in Kingdom of
Saudi Arabia During the Period (1991-2015)

Fatimah Mohammed Almansour Dr. Nashwa Mostafa Ali Mohammed

Abstract: The research aimed to analyze the effect of wages on Unemployment Rates in
Saudi Arabia during the period (1991-2015). Where the main contribution of this research
was that it examined the effect of wages on unemployment, in particular, in contrast to
previous studies that examined unemployment in Saudi Arabia in general. The methodology
based on descriptive analytical method in reviewing previous literature. As well as the
econometric method through formulate multiple regression model, which has been estimated
by ordinary least squares method (OLS). The results concluded that there is a positive
correlation between wages and the unemployment rates in Saudi Arabia.

Key words: Wages, Unemployment, Employment, Saudi Arabia.

JEL Classification: E24, J21, J31, J58, J64.
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The Impact of Wages on Private Final Consumption Expenditure
in Saudi Arabia During the Period (1991-2015)

Rawan Abdulrahman Ali Alruba Dr. Nashwa Mostafa Ali Mohamed

Abstract: The research aimed to analyze and estimate the impact of wages on private
final consumption expenditure in Saudi Arabia During the Period (1991-2015). This
research's main contribution is to detailing the relationship between the Wages and Private
Final Consumption Expenditure, while previous studies examined the relationship between
the variables in general. The methodology based on descriptive analytical method in
reviewing theories, previous studies, basic concepts and analyzing data. As well as the
econometric method through formulate multiple regression model, which was estimated by
ordinary least squares method (OLS). It concluded that wages affects private final
consumption expenditure in Saudi Arabia. Thus, the hypothesis has been accepted.

Key words: wages - consumption expenditure — income — Saudi Arabia.
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X3 0.025667 0.067756 0.378806 0.7088
X4 0.001226 0.029391 0.041727 0.9671
R-squared 0.600462 Durbin-Watson stat  1.657592
Adjusted R-squared 0.520555
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Abstract: This study aimed to analyze and measure the impact of wages on
the Saudi stock market during the period (1991-2015). Where he was the
main contribution of this study is that it examined the relationship between
wages and the Saudi Stock Market and the relationship is indirect, in the yen
were limited previous studies on the impact of wages on other variables. The
study was descriptive analytical method in the presentation of the theoretical
framework and analysis of data, in addition to the standard method in the
formulation of the multiple regression model, which has been appreciated in a
way ordinary least squares. The results were that the wage does not affect the

Saudi stock market.
Key words: wage—-Saudi stock market-savings—Saudi Arabia
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The Impact of Wages on Consumer Imports in Saudi Arabia During the
Period (1991-2015)

Hadeel Abdullah Suliman Alhadlaq Dr. Nashwa Mostafa Ali Mohammed

Abstract: The study aimed to analyze and estimate the impact of wages change on
consumer imports in Saudi Arabia during the period (1991 -2015). The main contribution of
this study is that it investigating the relationship between wages and consumer imports, while
the previous studies focused only on the impact of wages on other variables, The current
study also characterized by being applied in Saudi Arabia and by recent data. The study relied
on descriptive method through a range of theories to study the relationship between wages
and consumer imports, the concept and determinants of imports, analytical method, which
shed light on the relationship, evolution and structure of imports, and then it studied evolution
of consumer imports and finally the development of wage levels. The study also relied on the
econometric model through formulating a multiple linear regression model using the least
squares method (OLS). The results of the study found that wages have a significant impact on
consumer imports, thus the study hypothesis was accepted.

Keywords: Consumer imports, wages, income, consumption.

JEL classification: H52, F16, D14, E24, E21, J31, J58, R15.
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The impact of wages on tourism Departure In Saudi Arabia
during the period of 1988-2015

Nashwa Mustafa Ali Mohamed Nouf Munsoer Al.Hizan

Abstract: The study showed impact of wages on departure tourism on The

main contribution of the study was investigating the impact of departure tourism
specifically while the other studies consider on impact of tourism. The
methodology based on the descriptive method to describe the variables. Then, it

used the econometric method by using the generalized least squares method.

Keywords: Departure tourism, wage, reserve
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The Effect of Government Subsidy on Real Wages in Saudi Arabia

during the period (1991-2015)
Lujain Abdualla AlHoshan Dr.Nashwa Mostafa Ali Mohammed

Abstract: The study aimed to analyze the effect of government subsidy on real
wages in Saudi Arabia during the period (1991-2015). The hypothesis refers It leads to
reduced government Subsidy to reduce real wages in Saudi Arabia, Where the main
contribution of this study was that it examined Government Subsidy on Real Wages, in
particular, in contrast to pervious studies that examined government subsidy in general. The
methodology based on descriptive analytical method in reviewing previous literature and
exploring concepts. As well as the econometric method through formulate multiple regression
model, which has been estimated by ordinary least squares method (OLS). The results
concluded that the government subsidy do not affect on Real Wages, therefore, The
hypothesis has been rejected.

Keywords: Government Subsidy, Real Wages, Nominal wages, Saudi Arabia.
JEL Classification: E62 -E24
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Abstract: The study aimed to analyze the impact of oil prices volatility on the real wages in
Saudi Arabia during the period (1991-2015). Where the main contribution of this study is that
it examined the relationship between oil prices and real wages, while previous studies were
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X4 -4.422803 (5%) Constant
X5 —3.459130 (5%) Constant
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Correlation
¥ X1 X | xa | x4 | X5
i 1.000000 | -0.020652 | 0.076220 @ -0.017292 | -0.000985 = 0.602681
X1 -0.020652 | 1000000 & 02347193 = 0406798 = -0.129808 = 0.014764
X2 0.076220 = 0.347193  1.000000 = 0205425  -0.600939  0.513067
X3 0017202 = 0406798 = 0295425 1000000 = -0.109306 = 0.300268
X4 -0.000985 | -0.129808 = -0.600939 = -0.109306 = 1.000000 | -0.400181
X5 0.602681 = 0.014764 = 0513067 0300268 = -0.400181  1.000000
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Variable Coefficient Std. Errar t-Statistic Praob.

X1 0091779 0.094398 0972251 0.3431

w2 -0.665392 0643236 -1.034444 0.2139

X3 -0.038010 0026698 -1.423714 0707

X4 1152465 1.154699 0.998065 0.2308

X5 1.019463 0229835 4 435629 0.0003

C 0003798 0073560 0051626 0.a594
R-squared 0515123 Mean dependent var 0057708
Adjusted R-squared 0.287524 S.D. dependentwvar 0126007
S.E. of regression 0.098614 Akaike info criterion -1.589639
2um squared resid 0184771 Schwarz criterion -1.297109
Log likelinood 2587049 Hannan-Cuinn criter. -1.508504
F-statistic 4 037041  Durbin-Watson stat 2.2393288

Prob(F-statistic) 0011518
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The Impact of Education on Wage Levels in Saudi Arabia During

The Period (1991-2015)

Dr. Nashwa Mostafa Ali Mohamed marwa ahmed almarri
Abstract:

This research is characterized as one of the few research on the impact of
levels of education on wages in the state application store which is Saudi Arabia,
and in the more recent period. And the research aims to analyze the impact of
education levels on government wages in Saudi Arabia, during the period (1991-
2015), using the descriptive model through a review of the most important
theories and previous studies on the relationship between these two variables. As
well as the economic model was estimated using ordinary least squares (OLS).
As a result, it was concluded that the impact of education on the levels are
positively correlated in line with the study hypothesis.

Keywords:
Levels of educations — wages - Production of non-oil - Human Development.
Jel classification: H52 — E24 — 125 — 121 — J31 — J58
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Variables Prob. Exogenous

Y 0.0000 Constant
Xi1 0.0000 Constant
X2 0.0000 Constant
Xi3 0.0000 Constant
X4 0.0000 Constant
Xp 0.0000 Constant
Xq 0.0000 Constant
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1.000000 0.874324 0.946241 0.912256 0.872153 | -0.019775 0.702592
0.874324 1.000000 0.942210 0.992924 0.628965  -0.176135 0.460944
0.946241 0.942210 1.000000 0.962543 0.736320 -0.007194 0.549542
0.912256 0.992924 0.962543 1.000000 0.676572  -0.125402 0.498943
0.872153 0.628965 0.736320 0.676572 1.000000 -0.056004 0.851825
-0.019775  -0.1V6135 | 0007194  -0.125402 @ -0.056004 1.000000 -0.195676
0.702592 0.460944 0.549542 0.498943 0.851825  -0.195676 1.000000
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Cependent Wariakle: o

Method: Least Sguares

Crate: 12M14/16 Time: 21: 25

Sample (adjusted): 199z 2015

Included obsernsations: 22 after adjustments
Convergence achieved after 27 iterations

Wariable Coseficient =td. Error t—-Statistic Prob.
X111 21.45750 9.537894 2.26532939 00043
B 9832 827 AF25. 390 20280629 00520
oo 1OFE&E. 210 538. 76543 1.997553 o.0511
L - F85937F.6 269554.8 -2.914506 o009z
ARCT)» 0.28237817F 0051400 1=2. 54514 o000 0
R-sguared 09284065 Mean dependaent var 152861.0
Adjusted R-sgquared O 980524 S DO dependaent wvar 222290 .89
S E. ofregression 1163070 Akaike infTo criterian 21 . 75034
Surm sgquared resid 2. A43E+09 Schwarz criterion 21 99719
Log likelinood 245 1290 Hanman—Cuinn criter. =21.81242
F-=tatistic 27 F7.8950 Curbin-wWatson stat 1.2728711
FProb({F-statistic) O, 0000o00
Inverted AR Roots =

Aald) Ay o 1 aaal
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Ereusch-Sodfrey Serial Correlation LM Test:

F-statistic 1S 11211 FProb. F(2.156) O 1954
Opbps“"R-sguared H ARG ProbQ. Chi-Sqguare(=2) o. 1197
Test Equation:
Drependaent Wariable: RE=SILDD
Method: Least Sguares
Date: 12/M14/15 Time: 2140
Sample: 1293 22015
Included observations: 23
FPresample mis=sing value lagged residuals set to zero.
wWariable CosefMcient Std. Error t—-Statistic Prob.
M- —F . F 14206 1260711 -0 5669322 oO.5726
=B —2Z221. 9499 A4SS9. 252 —0.O04a4F5=22 09527
el -18. 27820 SZ20. 2047 0. 025132 0. 9724
L 229115 2 Zes5239. 1 O.57F396569 O.57F 40
ARCTY —O_ 045050 O 0s5503 -0 538652 O 5975
RE=IDC-1) O 499272 o.Z21zZ2az2= 1. 5995225 o . 1=201
RE=SID-2) -0 204248 02303125 —O.8F3809 o.S101
R-=qguared O 184523 rMean dependant var -0 0001 FT T
Adjusted R-sgquared —0_ 121134 S D dependent var M1MO520. 326
S E. ofregression T11=29.29 Akaike iNnfo criterion 21. 72015
Sum =quared resid 1. 99E+09 Schwar=z critericon 22 05574
Loglikelinhood —Z2AZ TE1S Harmnman—Cuinmn criter. 211 . 80707
F-statistic O 5033504 Curbin-Watson stat 1. 812006

FProbbi{F-statistic) O FZ226e20

Aald) Aaals o 1 aaal)
O bl Bls V1 Aae da @3 by (F.prob=0.1954 4as of ) (1) dsos e
Gun ampill by o el (V) sts (3l zasaill il o slaey) oSar s - S5l
o iy %0 e it Al (Y (Cligies Xg 5 Xp 5 Xpp cbariall (e SIS ol B
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Al 4 ) e g Al Al 4 Gulaal slael 30l oV gl 13gd il elda)
by Osle GATY,A ok 2155 ea¥) Gl %012 X Al Jaxa 2 1305 300
iad oL Dlaiy ol gale Vo VUYY st a5 i) s %) Xg adeaill daee 3y 13
Gyl ASlaall 8 Y s o e day s ¢ %) die dgiae (AR) I laaiy) 4t
Prob(F— aad Wi %+, At lake ddlall daud) & e e 5 38 L) 3 B
ol s i 8 %) de dbgiaas zisaill Baga e o) Jug o, ee e 8 statistic)
oy Aiadd) Sharid) o g 1y ¢ RP= 0.98 aoaill Jelas dad of Baadls . y5all gl
A oAl chsia ) aagi Al 8L WLl el B Gaas Sl chal) e %34 L
sl puiall lgie g ouldll Zagall (4 z)%
e @l Jus V.0 (gils (Durbin-Watson) jlaal s of JG Jsaall e Jaadls
Gaph o oSS a2l ol e alae) (Sas - ol o bl Tals V) A agag pae
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v,v v+ 4 Prob(F-statistic) dad Ll .dLy Osle YYVY, 00 Jlatas u5 e oli %V2 X
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Dependent Wariable: ¥
Method: Least Squares
Date: 121416 Time: 22:32
Sample: 1991 2015
Included cbservations: 25

Wariable Coefficient Std. Error t-Statistic FProb.

X112 2154 227 245 2041 12.86368 00000

B 5712.550 TETO9. 684 0. 743852 0. 4652

X 2372560 550.2039 4. 312147 0.0003

= -4341329.6 Far1s5.a281 -5. 733804 0.0000

R-squared 0.944598 Mean dependant var 151569.1

Adjusted R-squared 09366832 S.D. dependent var 83701.69

S E. ofregression 21061.75 Akaike info criterion 22 889395

Sum squared resid 9. 3ZE+09 Schwarz criterion 2308897

Log likelihood -Z282 1744 Hannan-CQiuinn criter. 2294304

F-statistic 119 32483 Durbin-VWatson stat 1.505646
FProb(F-statistic) 0.000000

Aald) Ay o aaal
bl Tl V) al<ae Ja & Ml ¢ F.prob=0.2615 aad of ) (3) Jsax ndus
Appil) by 5 sl (1 4) dsaall il e slaey) oS s . sl o
25390 paaiall dasf ) jdge Aidlad el geilis 1(4)J s

DCrate: 12/M1416 Time: 22:532
Sample (adjusted): 1923 2015

Included cbservations: 22 after adjustrment=s
Convergence achieved after 16 iterations

Wariable Coefficient =Sitd. Error t—-Statistic FProk.
XKAZ2C-1)» o.2Z2Fez2z21 o.os98328 2.9852326 O.0009
B 5951 . 650 4431 . 573 1.5532362 O 1377
iy 1Z2=20.200 53230 4786 2. 319228 o.03=223
L 2957921 102455 32 —=Z2. 8582912 o010
ARy 0.822649 O 104927 F.a935529 O 0000

R-sguared
Adjusted R-=guared
S E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistich

0.9534443
. 930992
1149011
Z2.38E+02
244 5492
284 34350
0000000

Mean dependent var
= 0. dependent var
Akaike info criterion
Schwarz criterion
Hannmnan-CQuinn criter.
Durin—vwatson stat

1528610
283239.29
21. 72602
21.97287F
21 78810
1. 505145

Inverted AR Roolts

= b

Aiald) daulg 2 1 juaall
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Breusch-Godfrey Serial Correlation LM Test:

F-=tatistic 1. 250425 Prob. F{Z2,16)% 02615
Obs*R-sguared 2550552 Prob. Chi-Sguare(z2)y 0. 1594
Test Equation:
Dependent Wariable: RESID
Method: Least Sguares
Crate: 12/M14/16 Time: 2257
Sample: 1993 2015
Included observations: 23
Presample missing value lagged residuals set to zero.
Wariable Coefficient Std. Errar -=Statistic FProkb.
HAZ(-1) O.OF02328 O 114292 O 514541 05475
B 2458 122 ATF41 522 05205323 O 85098
o 55 559083 527 82584 O 105261 O 9175
= 90089 06 165457232 -0 54F4132 O.5916
A1) O 1028400 O 120299 o.s01221 05551
RE=SIC-1) 0. 122259 0.325839 0375214 0. 7124
RESIC(-Z2) -0 543295 0. .398 746 -1 . Z27Fo047 o138
R-sgquared 0154372 Mean dependant war 0247572
Adjusted R-sguared - 162723 =0 dependaent var TO0zZ232.19
=S.E. ofregression A1Z207.01 Akaike info criterion 21. 732226
Surm sguared  resid 2.07TE+09 Schwarz criterion 2207734
Log likelihood 242 9210 Hannan-Cuinn criter. 21.819177F
F-statistic DO 436309 Durbkin-"Watson stat 1.825735

Pro(F-statistic) O.s0s 720
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The Effect of Wages on Manufacturing Productivity in the
Kingdom Of Saudi Arabia during (1991 - 2015)

Hussah Abdulrahman Alhamdan Dr. Nashwa Mostafa Mohammed

Abstract: The study aimed to analyze the effect of wages on manufacturing productivity in

the Kingdom of Saudi Arabia during the period (1991-2015). Where the main contribution of
this study was that it studies the effect of wages on manufacturing productivity especially in
the Kingdom of Saudi Arabia, while other studies focuses the determents on productivity in
general, and no other study focused on the Kingdom of Saudi Arabia. The methodology based
on descriptive analytical method in reviewing previous literature and exploring concepts. As
well as the econometric method, through formulate multiple regression model, which has
been estimated by ordinary least squares method (OLS). The result concluded that wages do
not effect manufacturing productivity in The Kingdom of Saudi Arabia.

Key words: Wages, Productivity, Manufacturing, Kingdom of Saudi Arabia.

Jel classification: E24, J31, J24, J58, L26.
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The Impact of Wages in Saudi Arabia on Attracting Foreign
Direct Investment From (1991-2015)

Atheer Abdullah Mohammad Alzouma Dr. Nashwa Mustafa Ali Mohammed

Abstract: The research aims to analyze and estimate the impact of Wages on the
FDI in Saudi Arabia during the period (1991-2015) .The hypothesis refers that the decrease
on wages will increase the foreign direct investment in Saudi Arabia, Where the main
contribution of this research was that it examined the relationship between the wages and FDI
specifically with recent data .The methodology based on descriptive analytical method in
reviewing previous literature and exploring concepts. As well as the econometric method
through formulate multiple regression model, which has been estimated by ordinary least
squares method (OLS). The results concluded that Wages don't effect on FDI in the Saudi
Arabia.

Keywords: Foreign Direct Investment, Wages, Saudi Arabia, Determinants of Foreign
Direct Investment.
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The Impact of Wages on The Nominal Exchange Rate ' the
Egyptian Case' During the Period (1990-2015)

Asma Faihan Almorgi Alotaiby Dr. Nashwa Mostafa Mohammed

Abstract: The study aimed to analyze the effect of Wages on The Nominal Exchange Rate "
the Egyptian Case" During the Period (1990-2015). The methodology based on descriptive
analytical method in reviewing previous literature and exploring concepts. As well as the
econometric method through formulate multiple regression model, which has been estimated
by ordinary least squares method (OLS). where the main contribution of this study was that it
examined the relationship between the wages and the nominal exchange rate while previous

studies focused only on the impact of wages or nominal exchange rate on other variables. As

well as in the current study were taken from (1990/ 2015). The results concluded that the
Wages do not support private Nominal Exchange Rate.

Keywords: Nominal Exchange Rate, Wages, Balance of Payment, Egypt, kingdom of Saudi
Arabia.
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