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Abstract:

Qil and Natural gas produce about 66% of the world’s total energy utilized at the present time.
QOil reserve in the Middle East countries represents 89% of OPEC organization reserve and 62%
of the world total reserves. The economical importance of the Middle East oil comes the low
domestic consumption, the high average well productivity, the minimum production cost per
barrel in addition to the existence of giant and super-giant oil and natural gas fields.

Additionally, the huge unexplored areas represent a promising source of oil fulfilling the
increasing global oil demand. Also, the development and improvement of the existing oil fields
add more as well. Geological and environmental stability as well as the excellent geographical
location of the Middle East are additional factors indicating the importance of this area.

From the previous synopsis, it is clear that the entire world depends on the Middle East
(particularly Saudi Arabia and Iraq) for continuous supply of oil and natural gas necessary for
energy generation due to the lack for another reliable source of energy.
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