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1| Explain fundamental concepts advanced probability and Q1 9

stochastic processes and their applications life and nonlife

insurance.
2| Describe different models using stochastic processes in real 8

life problems. Q2
3| Evaluate and solve problems of risks using Markov chains 8

models. Q3
4| Model actuarial, financial and many life problems using 8

applied mathematics concepts and stochastic processes. Q4
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