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Advanced Studies in Financial Reporting 

ACCT 510 
Instructor: Khalid R. Al-Adeem, PhD  

Email: khalidaladeem@gmail.com  I will be using the email as a main means for 

communication. If you have an issue using this email, please use this one: 

kra3@case.edu   
Office: 161 Phone Number: (011) 467 4297  

Office hours: You send me an email to set up a time. 

 

Course Description From the Program Catalog: 

The course encompasses basic accounting studies bearing on the factors affecting the 

process of financial reporting, in addition to some accounting issues such as earning 

management, off-balance-sheet financing. The course also includes accounting studies 

concerning earning quality, comprehensive income, and earning volatility. 

 

I would like to articulate and add: 

This course is a master level course. You will be exposed to the fundamental of (financial) 

corporate reporting and why it is needed. Then, you will be introduced to frameworks and 

models that have been proposed to communicate financial and non-financial information 

to external parties.  We will cover (financial) corporate reporting in a longitude fashion, 

that is, from early efforts to the contemporary time. While our coverage includes types of 

financial accounting theories, conceptual framework projects and models, we will keep 

balance so that we will not go deep in attempts to theorization corporate reporting. We 

will cover early efforts enough for you to appreciate why the accounting profession shifted 

its focus from constructing financial accounting theory to communicating to externals 

relying on other alternatives. You will be enlightened to issues confronting (financial) 

corporate reporting. Published studies in the subject matters will be assigned for you to 

read and discuss in class. Written assignments which you must do are expected to be done 

appropriately and on time. (Financial) corporate reporting in the global arena will be 

covered as well. A selected topic that is intended to offer you a critical perspective about 

corporation will conclude our course.   

Course Protocol: 

 Readings will be distributed prior to the class meeting. 

 Bring a published article related to the topic we will be discussing in 

the class. 

 Be ready to share it in class. 

 After class, I will send questions related to the topic we discussed.  

 You need to send your written answers on time.   
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Zero tolerance policy with plagiarism:  

If you borrow or use somebody's idea or findings or words without proper 

citation and reference, you will be accused of plagiarism. Ignorance will not 

serve you if it happened nor will ignorance help you. I mean it!  

 

Evaluation: 

Weight Activity 

5% Bring your own: 

 Bring an article related to the subject we will be discussing. 

15% Written Assignments: 

 After each week, I will email you questions that you are supposed to address. 

 You need to start consulting with the readings assigned for that particular 

week in your attempts addressing the questions before you seek information 

of the questions from other sources.  

 These assignments are supposed to be done individually and with without 

consulting with your classmates or seeking  help from others. 

 You need to write proper English. 

 You need to follow a proper method while referring and using others' 

thought. 

20% Mid-term: initially expect it after we finish the second topic. Roughly, after the 

7th week of classes  

20% Term paper: 

 I will supply you with more information of how to write it. 

 It will be on a topic of your choice.  

 You need to develop an argument in one of the topics we covered. 

 You need to write proper English. 

 You need to follow a proper method while referring and using others' 

thought. 

40% Final:  

 Presentation: Reserve Tuesday of the first week of final examination for a 

presentation. We may do it on other time to present you mid-term paper 

 Reserve Tuesday on the second week of the final examinations for our final 

activity. 
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The Course Outline: 

Part 1: Corporate Reporting  

 Corporation as a landscape for contemporary financial accounting 

 Agency theory as a way to view corporations 

 Alternatives for a theory for corporate accounting: 

 The conceptual framework 

 Jenkins Model  

 Business Reporting Model 

Part 2: Corporate Performance Measurement: 

 Income 

 Other measurement: for example Economic Added Value (EVA) 

Part 3: Issues with corporate reporting: 

 Cotemporary corporate reporting 

 Financial and non-financial reporting.  

 Off-balance-sheet  

 Earning management: Conflicts between parties and its effect on corporate 

reporting: earning management: ethical or not, is there demand for it: will 

shareholders demand managers to manage earning? 

 Other phenomena documented in (financial) corporate reporting literature such as 

income smoothing, big bath, cookie jar (the use of accounting provisions).   

Part 4: Research (Studies) in the Area of financial Accounting: 

 Earning quality 

 Comprehensive income 

 Earning  

Part 5: Issues with corporate reporting in the Global Arena: 

 An Overview on International Financial Reporting Standards (IASB) and 

International Accounting Standards (IAS). 

 The Challenge to Comparability: Interpreting International Financial Reporting 

Standards worldwide by many nations.   

 The Saudi Organization for Certified Public Accountants (SOCPA)'s project for 

adopting IFRS and IAS.  
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A Weekly Schedule: 

(it is an initial schedule if we need to modify it to serve the course 

objectives better and effectively and efficiently) 

Week Topics 

1, 2, 3 

On the origins of accounting and its adaptability: 

What is accounting? 

What is the role of accounting?  

Is accounting flexible or static? 

4,5 

What is corporation: 

Legal Theory of Corporation versus The Nexus of Contracts Approach to 

Corporations 

Corporate accounting 

The emergence of corporation  

 

Accounting in the context of agency issue 

The importance of corporate reporting: Reporting to externals on internal 

affairs and the prospect of the corporation  

Corporate reporting  

A journey in early attempts to identify and determine the content of 

corporate reporting 

6 Models for Financial Reporting 

7 Corporate Performance Measurement  

8, 9, 10 Issues with Corporate reporting 

11, 12 Research (studies) in the area of financial accounting 

13 Issues with corporate reporting in the Global Arena: 

14 A Selected topic: Reality in accounting  

 


